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KEY HIGHLIGHTS
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Strong management team with significant CPG experience and a focus on profitability and cash flow

Leader in the cannabis industry with significant financial scale and operational know-how

Strong revenue growth, expanding margins and robust expected cash flow generation

Constellation Brands’ support, commitment and partnership through C$5.8bn of invested capital

Scalable US business with multiple levers to capture growth upon federal permissibility of cannabis

Well-capitalized balance sheet with C$1.6bn of cash and cash equivalents on hand1

Preeminent and consumer-centric Canadian business with growing market share 
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FOCUSED STRATEGY
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CGC’S CORE MARKETS TO REACH $20BN SALES BY 2023
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CANADA—DRIVERS OF TAM GROWTH 
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CANADA—DRIVERS OF TAM GROWTH 
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DRIVE MARKET SHARE GROWTH IN CANADA
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IMPROVING CANADIAN MARKET SHARE
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ALBERTA 
REC2

10.8% 60
Bps

CANADIAN 
REC1

15.7% 30
Bps

BRITISH 
COLUMBIA 

REC3

10.3% 120
Bps

ONTARIO 
REC4

9.4% 80
Bps

!"#$%&'()#*+%&(#
,-*.).-/#!"#$%&#
'("()!("#*&+#,(-.&$#
)/-!"0#123

*&45/")&)#!"#
6("/(-7#8!$%#
9:;4<=#!"+-&(=&>##
!0#$%&'()#*+%&(#
./#1%/2%&34



56#789#:()%.;#6%;(*#<3#=&->2?)*@#7A9#./#BCCC* 789#=&->2?)#7AD:#E0C0CF0C0GH

%!

US CBD MARKET IS GROWING QUICKLY  

B7+8)-C/DED/4(6-8(0*/-.64:06-.>/4(/DF<>/=G/)0*-(,08/G-08&

H

PHHH

NHHH

QHHH

YHHH

KHHHH

KPHHH

KNHHH

PHPH PHPK PHPP PHPR

!"#$%& '()% *%+,-(&% !##. -#/0%1+2#/3 4%5%&(6%3 -()37"%3 82"3 4%(7+9:;<2/ =#)21("3

"& %"& )"& $"& #!"&

6317

8.095:;<=3>

?0@.

A1BC.D

EB@34017

F.5GH0D.

H0@791.7

HB>I.453B>7

ABBJ

8.K.D0/.7



DRIVING US GROWTH 

ABC&!"#$%&'(%)#%$*+,-.),$/-&/+(*)-$)
.(().$0&*)1%$2-3)*%&!(/)45).-%$/1)

,$/.+6(%)#+00

D?67&E,()7&.-%(/1-3(/(*)*&%(,-)
789:,$6;).3$#,"/$#5:,$6<)"/*)-3&%*=
#"%-5)(=,$66(%,()."0(.),3"//(0.

F$(*?$&A*">$(*&?"$%*?&$5.&>"%%5"77&
4CG&H(,.-+*7&"0%("*5)$+-.(00&/1)$!(%)
>?@)$A)"00)BCD)4%"/*.)&/)-3()EF)&/)G+.-)

?)6$/-3.).&/,()0"+/,3

I@"(&J;2&,3&$%%&'".6$&+,@"($#"&",%$..)
-3()BCD),"-(1$%5)*+%&/1)HI)JKJL

M"-&$/"0)G6("+*KA*,("KG"%6@"(9&LGAGM&
+,@"($#"&3,(&C6,7*""%N7 8"$.9K*,KG(65)&

L8DGM&/"@"($#"7 &/)#0",()2&-3)
B$/.-(00"-&$/N.)4((%)*&.-%&4+-$%)/(-2$%O

F#$%-.).#$/.$%.3&#)2&-3)-3()D"00".)
P"!(%&,O.;)8$%$/-$)Q"#-$%.;)R3&0"*(0#3&")
ST(%.;)"/*)83()E:F:)F$,,(%)U(*(%"-&$/

Q(,(/-)"##$&/-6(/-)$A)V+O")D$/W&X ".)
Y0$4"0)B3&(A)Z5*%"-&$/)[AA&,(%

O-$*("$- 4CG&/"@"($#"7&%$-5+?".&65&
*?"&PA&65&F$(+?&:;:Q

%"



BUILDING A CANNABIS AND HEMP POWERHOUSE WITH SIGNIFICANT 
OPTIONALITY IN THE US UPON FEDERAL PERMISSIBILITY

4,57*"%%$*6,5&C($5.7
! )*1"#&7"*&(,/5."(95%5*:"(#-""&(

#&/"*,&-(./"W.>>'%%W&0W6./Y-/8
! \'C'5.8'WJ0/%&'@@.&-0/P%W803"/2$%(

.+#&/+9$&0/(*"&30/Z(5*.(Z"6(
5::0$*&(/"%5&+0*#-+8#

! @-5/+*,(02(9"#&(8/5:&+:"#(.>50%%W
*/%-89&%AWR^,AW./"W_?'5.&-0/%

! G01"/*7"*&(!"%5&+0*#(5*.([",5%(
&"57#(\0+*&("*,5,"7"*&(I-&9W
0::->-.@%

8"*$6%&C$55"(7
! +0Y70W=40Y'W./"W+I''"W5'&.-@W

%&05'W6.//'5%W&0W9$+%.(9/5*.(
535/"*"##

! )**015&+0*(&"#&+*,(,/0$*.
! <0%%":&+0*(02(#5%"#(.5&5(&0W"5-C'W

*/%-89&%W^W*//0C.&-0/

PA&FAI&8"%$*6,57?6H7
! ]0#+&+0*".(20/(5*(5::"%"/5&".(

"*&/6(+*&0(A@(^?<(&950$89W'B-%&-/8W
5'@.&-0/%9-?%WI-&9W!>5'.8'W^W
+'55!%>'/"

! ]5&-(&0(."8%06(<5*086_#()](-/&0W
&9'W;=W&0W6$-@"W65./"W.I.5'/'%%W
./"W.%%0>-.&-0/

R5@"7*&65&A+$%$/%"&C($5.7
! B/+*,(0$/(^?<(9/5*.#(+*&0(&-"(A@(

4.5Y'&W&950$89WU$@&-1=&.&'W
_?'5.&05WD`U=_aEW@->'/%-/8W05W
9'4?1"'5-C'"WJ),W'B&'/%-0/%

! </"5&"(*"3(<BC(9/5*.#(&0W4''&W
>0/%$4'5W/''"%W./"W"'%-5'%

! \'."W/0$&"E&0E75/Z"& ./"W
80/&20%+0 ."1"%087"*& I-&9WJ32W
65./"%

%#



%$

PRODUCTS—FLOWER

RI` Ra` RS`

RI` RP` PY`

RH` RK` RR`

bK(WcPK bP(WcPK bR(WcPK

b$5/&"/%6(W%03"/(<5&",0/6(@-5/"(96(]/+:"(^+"/!

X.@$' U.-/%&5'.4 35'4-$4W./"W!60C'

%& D0(0,40(/8-)/;*7U-8/:08N-6>/(76/.P-)4;4)/67/D0(7PG^./P-8;78:0()-&/[4L+8-./:0G/(76/0,,/+P/67/%??W/,+-/67/87+(,4(LR
!& K-4L16-,/M/.108-/7;/D0(0,40(/8-)/;*7U-8/:08N-6>/OP./4:P875-:-(6/Q"/!?!%/75-8/Q!/!?!%R
"& M/.108-/7;/S(60847/50*+-/8-)/;*7U-8/:08N-6>/OP./4:P875-:-(6/Q"/!?!%/75-8/Q!/!?!%R
R B7+8)-C/4(6-8(0*/P87P84-608G/:08N-6/.108-/677*/6106/+64*4T-./P74(6/7;/.0*-./,060/.+PP*4-,/=G/0/6148,9 P086G/,060/P8754,-8>/
L75-8(:-(6/0L-()4-./0(,/7+8/7U(/8-604*/.678-/7P-80647(./0)87../61-/)7+(68G&/V77*/)0P6+8-./P74(6/7;/.0*-/,060/;87:/0(/
05-80L-/7;/"JW/7;/.678-./4(/FO>/OD>/BX>/YO/0(,/Z[\</2/\0=80,78>/P74(6/7;/.0*-/,060/;87:/%??W/7;/.678-./4(/ZO>/ZB/0(,/]I'>/
0./U-**/0./,-P*-647(./0(,/-)7::-8)-/.0*-./,060/;87:/61-/SDB&

G3)H&+1%63)&1F/;)">&/&.+,
IJ1KLKM1>,N1IK1KLKM

VALUE REC
FLOWER3

16.8%

REC
FLOWER2

19.2% 180
Bps

310
Bps



%@

PRODUCTS—FLOWER

@D)&%$)M*,#&*A*)&K$//$=+,&K"/,D7*)&,#D08&+,&K"7E%*#*
Q)"A+0*0&0)+A*),&-")&,$#+,-$K#+"/1&ND$%+#8&$/0&R+%%+/M/*,,&#"&E$8!

! \(5)A&/*&/1.)&/,0+*()-3"-)$!(%"00)A0$2(%),$/.+6(%)."-&.A",-&$/)&.)*%&!(/)45)*?"&"5.K*,K"5.&
"SH"(6"5+"&&/,0+*&/1).3$##&/1)(]#(%&(/,(;)"##("%"/,(;)"%$6";)-".-()"/*)(AA(,-;)&/)"**&-&$/)
-$)8ZB)0(!(0)"/*)#%&,(

! B%("-(*)$&(,$.'$H&,3&3-*-("&H(,.-+*&("5,@$*6,5&$5.&655,@$*6,5 ",%$..)"00)A0$2(%).(16(/-.)
(/-(%&/1)-3()6"%O(-)$!(%)-3(),$6&/1)6$/-3.

! [+% G"76#5K*,KT$%-"&$HH(,$+?&(/.+%(.)-3"-)2()"%()4(&/1)#+%#$.(A+0)&/)"**&/1)A("-+%(.)"/*)
4(/(A&-.)-3"-),$/.+6(%.)"%()2&00&/1)-$)#"5)+#)A$%

! 83(.()&/.&13-.)"%()4(&/1)&/,$%#$%"-(*)&/)$+%)#%$*+,-)$AA(%&/1.;)&/,0+*&/1)").3&A- -$)+.&/1)-3()
#"5"*6+&7*($65&5$'"7&$/)82((*)#%$*+,-.

\.$/>9'"WN(*"3(,"*"&+:(
#&/5+*#($*."/(&-"(^3"".(

9/5*.('B>@$%-C'@7W-/W
Q$b6'>AW:-/"-/8W'.5@7W
-/"->.&05%W0:W%$>>'%%

%& DED/.6+,G/6106/4()*+,-,/0/(+:=-8/7;/3+0*460645->/4(9,-P61/4(6-854-U./U461/;7)+./
L87+P.>/;7**7U-,/=G/0/3+0(6460645-/.+85-G/7;/!>$??/)7(.+:-8./0)87../D0(0,0&



%A

PRODUCTS—BEVERAGES

! LW5'."71&01"5-/YW>.//.6-%1-/:$%'"W6'C'5.8'%AW
-/>@$"-/8WcWJ),W6'C'5.8'%AW-/W&9'WJ./."-./W
5'>5'.&-0/.@W4.5Y'&W

! Q$.&5'.$ J),W6'C'5.8'%W@.$/>9'"W-/WQSFW65./"W
9.%W.@5'."7W6'>04'W&9'WdOWR'."7W&0W,5-/YWJ),W
6'C'5.8'W65./"!

! J./0?7W6'C'5.8'%W>.?&$5'"WSceW4.5Y'&W%9.5'W-/W
QS"AW'C'/W.%W/'IW6'C'5.8'W65./"%W9.C'W'/&'5'"W
&9'W4.5Y'&?@.>'<W

! J./0?7W6'C'5.8'%W5'&.-/'"W&9'W&0?WSW65./"%W./"W
9.C'W>044./"'"W9-89'5WC'@0>-&7WC'5%$%W
>04?'&-&-C'W%'&W0/W.W?'5W=V;W6.%-%W"$5-/8WQSf

! +0&.@W6'C'5.8'W>.&'8057W%.@'%W85'IWMgeW-/WQSFW
/0IW.>>0$/&%W:05WhMeW0:W&0&.@W>.//.6-%W%.@'%#

ELHG8,?,MNO,<

H8PG8,?,MNO,<

%& K-4L16-,/M/.108-/7;/D0(0,40(/DO</=-5-80L-/:08N-6/4(/Q"/[_!%R
!& K-4L16-,/M/.108-/7;/D0(0,40(/)0((0=4./=-5-80L-/:08N-6/4(/Q"/[_!%R
"& D0(0,40(/)0((0=4./=-5-80L-/:08N-6>/(76/.P-)4;4)/67/D0(7PG^./P-8;78:0()-R
RB7+8)-C/4(6-8(0*/P87P84-608G/:08N-6/.108-/677*/6106/+64*4T-./P74(6/7;/.0*-./,060/.+PP*4-,/=G/0/6148,9 P086G/
,060/P8754,-8>/L75-8(:-(6/0L-()4-./0(,/7+8/7U(/8-604*/.678-/7P-80647(./0)87../61-/)7+(68G&/V77*/)0P6+8-./
P74(6/7;/.0*-/,060/;87:/0(/05-80L-/7;/"JW/7;/.678-./4(/FO>/OD>/BX>/YO/0(,/Z[\</2/\0=80,78>/P74(6/7;/.0*-/
,060/;87:/%??W/7;/.678-./4(/ZO>/ZB/0(,/]I'>/0./U-**/0./,-P*-647(./0(,/-)7::-8)-/.0*-./,060/;87:/61-/SDB&



PRODUCTS—BEVERAGES

b$5&/"5$
R'."71&01"5-/YWJ),W6'C'5.8'%W

-/W;=W4.5Y'&W/0I

B+0@&""% /"5.6E&0E./+*Z(9"1"/5,"# 6'8-//-/8W&0W9-&WY'7W
5'&.-@'5%PW%9'@C'%W&950$89WJ0/%&'@@.&-0/P%W6''5W

"-%&5-6$&-0/W/'&I05Y

%H



%J

PRODUCTS—VAPES 

! ,'%-8/'5W./"W4./$:.>&$5'5W0:W4'"->.@@7W
.??50C'"WC.?05-H'5%W&9.&W.5'W"-%&5-6$&'"W-/W
60&9W4'"->.@W./"W5'>5'.&-0/.@W>9.//'@%

! =^)WC.?05-H'5W?50"$>&%W>0/&-/$'"W&0W%''W
%&50/8W850I&9W"5-C'/W67W%&5'/8&9'/'"W
"-%&5-6$&-0/W./"W%&50/8W>0/%$4'5W?$@@

! !""'"W./W.""-&-0/.@W%9-:&W&0WY''?W$?WI-&9W
"'4./"W./"W?@./W&0W&5-?@'W?50"$>&-0/W
>.?.>-&7W67W/'B&W%$44'5<

! =^)W5'@'.%'"WONNW80@"1?@.&'"W
>044'405.&-C'W'"-&-0/WX0@>./0WJ@.%%->W
C.?05-H'5%W-/W>'@'65.&-0/W0:W-&%WMN&9W
.//-C'5%.57

VAPES 

Happy 20th Anniversary 
Storz & Bickel



!?

PRODUCTS—VAPES 

^LK)Q(,3"%1("40()C"--(%5)_"#()R(/)2`)
4+--$/0(..)",-&!"-&$/;)EV)aLI>),(%-&A&(* ^LK)
,"%-%&*1(.:)82((*)Z$+/*.-$$-3;)82((*)
C"O(%.-%((-;)82*:)b/*&,";)"/*)82*:)F"-&!")

,"%-%&*1(.)&/)6"%O(-)/$2:

8$O5$)F6$O()V+6")= EV)aLI>),(%-&A&(*)!"#()
.5.-(6)2`)%(,3"%1("40()4"--(%&(.)A("-+%()
#%(,&.(),(%"6&,)3("-&/1)-(,3/$0$15)"/*)

A("-+%()&/-(/-=,$0$%(*)6$+-3#&(,(.:))R"+.(;)
Y$;)"/*)cd+"0&'(),"%-%&*1(.)&/)6"%O(-)/$2:

VAPES 



PRODUCTS—EDIBLES 

82*:)
Y+66&(.)
&/)[/-"%&$)
6"%O(-)/$2

F$(*?$&A*">$(*&4CG&
9(00/(..)Y+66&(.)

&/)EF)6"%O(-)

82*:)

PRODUCTS—EDIBLES 

!%



PRODUCTS—ANIMAL HEALTH 

D5/&-5(@&"35/&(<BC(
20/(]"&(-/>@$"'%W0-@W

"50?%W./"W%0:&16.Y'"W
>9'I%W-/W&95''

:@.C05%W./"W:054$@.%

@$/+&6]/0 J),W?50"$>&%W:05W
"08%W.5'W:054$@.&'"W&0W

"'@-C'5W&9'W9-89'%&W.40$/&W
0:WJ),W?'5W60"7WI'-89&

!"#$%&'(#)*"+',-"+./'/"0'1--#'23"#.-4'./-'3)2/.'.$'4)0%+"&'./- Q90135:G<.01G
IDBRG5S.GTN<HGU5".)$#"+'(#)*"+'67%%+-*-#.'!$7#8)+9'$#'!:;'%3$478.0'<$3'4$20

!!



K-5%&W^WK5''
J),W?05&:0@-0W

-/>@$"'%W
%0:&8'@% ./"W
0-@W"50?%

!"

PRODUCTS—TOPICALS 

+iW%&5'/8&9'/'"W"-5'>&W./"W&9-5"1?.5&7W
'1>044W%.@'%W>9.//'@%W

=&5'%%WJ9'>YW9./"W%./-&-H'5W@.$/>9'"W-/W;=

!""-&-0/.@W?50"$>&W@-/'%W./"W'B?./"'"W
"-%&5-6$&-0/W'B?'>&'"W-/W&9'W>04-/8W40/&9%

<BC(B00#&"/#(515+%59%"(0*%+*"(+*(&-"(Ad(e(A@



!""#$%&'()'*+,""-$%&'./)&"# 011)(/,2$%&'./)&"# 3"4(5'./)&"#

!#

TRACKING OUR KPI

!" #$%&'()*+,*-)*+./00+12&)3+42*5)&+'6+2&+0)2%&+789+/:+'*-)*+2&&2/:():&+;/:<):&'*=+2<2/02>/0/&=+?)*+?02:@+
A" B*'%%+C2*5/:3+D)2*E&)*(+&2*5)&+'6+FG9
H" IBJK+12&/'+4*):-3+42*5)&+-)L0/:/:5+&*):-+/:+IBJK+2%+9+'6+%20)%
F" M'*N/:5+#2?/&20+4*):-3+42*5)&+2+-)L0/:/:5+&*):-+/:+O'*N/:5+L2?/&20
8" #2?)P+4*):-3+42*5)&+2+-)L0/:/:5+&*):-+/:+L2?)P+
Q" M)/5R&)-+S+%R2*)+'6+#2:2-/2:+C2*N)&T+I'$*L)3+/:&)*:20+?*'?*/)&2*=+(2*N)&+%R2*)+&''0+&R2&+$&/0/U)%+?'/:&+'6+%20)%+-2&2+%$??0/)-+>=+2+&R/*-E ?2*&=+-2&2+?*'</-)*V+

5'<)*:():&+25):L/)%+2:-+'$*+'O:+*)&2/0+%&'*)+'?)*2&/':%+2L*'%%+&R)+L'$:&*="+4''0+L2?&$*)%+?'/:&+'6+%20)+-2&2+6*'(+2:+2<)*25)+'6+H79+'6+%&'*)%+/:+KWV+W#V+IXV+
CW+2:-+D.YZ+J+Y2>*2-'*V+?'/:&+'6+%20)+-2&2+6*'(+!GG9+'6+%&'*)%+/:+DWV+DI+2:-+[\]V+2%+O)00+2%+-)?0)&/':%+2:-+)L'(()*L)+%20)%+-2&2 6*'(+&R)+,#I"

! !"#"$%"#&'()*("+%,#"-&."*/(+0&01"*(&23&
45630&+,&789:;&%#&<4&=5=7&>0&<=&=5=7!

! ?"%#+"%#($&"&-("$%#@&."*/(+&01"*(&%#&
A(*."#B&C-,D(*&620%#(00&

! E(+&0"-(0&@*(D&=4;&B("*F,#FB("*

! G%--&*"+(0&%#&!"#"$"&23&+,&HI;

! J$K20+($&A*,00&?"*@%#&%.3*,>($&+,&=L;&
%#&<4&=5=7M&23&C*,.&7H;&%#&<=&=5=7

! N,+"-&OAPJ&(Q3(#0(0&$()-%#($&6B&78;&
>(*020&<4&=5=5&

! R,+1&S,*/%#@&!"3%+"-&"#$&!"3TQ&+*(#$0&
%.3*,>($&B("*F,>(*FB("*

bN(PHPH bK(PHPK bP(PHPK bR(PHPK

f)X(f)^?(<gX@ADF!

dOW05WdMWU.5Y'&W=9.5'W-/WJ./.".

dOW05WdMWU.5Y'&W=9.5'W-/W;=

dOW05WdMWU.5Y'&W=9.5'W-/W2'54./7

j'&W=.@'%W250I&9WDk0kE

bA>[)^c(FOF<A^)gX

J$%&04'5W_5"'5WK-@@WR.&'W!

=&0>YW_$&W.&WR'&.-@

><?)FhF(]!gW)^>B)[)^c

250%%WU.58-/W"

=2^!WR.&-0W+5'/"W#

><?)FhF(]g@)^)hF(<>@?(W[gf

i05Y-/8WJ.?-&.@W+5'/"W$

J.?'BW+5'/"W%
!"#



!$

MEDIUM-TERM FINANCIAL TARGETS 

GFI(%&#J%&K()*#
ELI#0C00#M LI#0C0NH

O()#:(P(/2( ! ?;@A:;@#'BC*

A>Q2*)(>#R8SJ9A ! D5=!$!E&#B)F/=$&)#GHIJKB#)/-!"0#$%&#=&+5")#%(LM#5M#NO#P;PPQ
! P;@#B)F/=$&)#GHIJKB#R(-0!"#M5-#$%&#M/LL#7&(-#NO#P;P?

7%*+#L;-T# ! D5=!$!E&#S<&-($!"0#'(=%#NL58#M5-#$%&#M/LL#7&(-#NO#P;P2Q#
! D5=!$!E&#N-&&#'(=%#NL58#M5-#$%&#M/LL#7&(-#NO#P;P?



!@

DRIVERS OF THE PATH TO PROFITABILITY 

*54/=$#J5<AT!"&#C-58$% C-5==#R(-0!"#I,<-5E&,&"$ S<&-($!"0#GU<&"=&#*&)/+$!5"

K!=+!<L!"&)#'(<!$(L#BLL5+($!5"

D-5M!$(4!L!$7#(")#D5=!$!E&#N-&&#'(=%#NL58#



!A

PATH TO ACHIEVING PROFITABILITY DURING FY 2022

AV!#G,82EPNG,<EW 8X<2T,<<GOM6YEL H6O<G<N?2TO< <OZNG<N?2TO<AV!#G,82EPNG,<EW 8X<2T,<<GOM6YEL H6O<G<N?2TO< <OZNG<N?2TO<
!"##

#

"##

$##

%##

&##

'##

(##

!"#$%"#$&'
! GU&=5=7&J$K20+($&TRVNWJ&-,00&+%($&+,&

*".3F23&,C&#(D&%#$20+*BM&'PW&
%#>(0+.(#+0M&"#$&026,3+%."-&),0+&
0+*2)+2*(&&

! ()'"*+'',#-./&$ $*%>(#&6B&%#)*(.(#+"-&
*(>(#2(

! 0123,"45-.6+4+*&,$*%>(#&6B&3*,@*".&
,C&%#%+%"+%>(0&0233,*+($&6B&+1(&(#$F+,F
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REVENUE PERFORMANCE BY SEGMENT 
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REVENUE PERFORMANCE BY FORMAT  
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